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SEC - 128 - BOOKS OFACCOUNTS

As per Sec2(13),
BOA includes
| | | | | .
Receipts & Purchase and Sales Assets and .Book recording
Book of Goods and .t eneis items of cost u/s
Payments book . Liabilities Book
Services 148
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SHALL BE PROVIDED m'glc: 3 SHALL HAVE PLACES
KEPT AT THE § | THAT IF BOD PASSING TO INFORM WITHIN 7
RO OF THE WANTS IT BOARD ROC THE DAYS IN
COMPANY CAN RESOLUTION EXACT FORM AQOC
AT ADDRESS OF 5.
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N Rt SR IE |  UBLE ENTRY -
BOOK KEEPING BRANCH
ACCRUAL SYSTEM ACCOUNTS
BASIS OF
ACCOUNTING
COMPULSORY
—  COMPULSORY OUTSIDE INDIA
. COMPULSORY
SHALL SEND
SUMMARIZED

—  RETURNS OF ITS
ACCOUNTS AT CO’S
REGISTERED OFFICE

AT QUARTERLY
INTERVALS
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T * because iBOAf igher perei gg Pany tq
“VI E LI V] IT OF ~omPany "Vestigation cONnducteq of h
P nder ch .
RESERVAT'ON ° thEn Omzpter XlV Of thlS Ct,
Period. Y shall Preser
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Inspection of BOA during business hours can be done by - l
> e ROC A
e CG’S OFFICER
e SEBI
e MEMBER IF AUTHORIZED BY ARTICLES
e DIRECTOR, HOWEVER IF WANTS INFORMATION OF ACCOUNTS OF
BRANCH O/S INDIA
e THEN SUCH INFORMATION SHALL BE GIVEN WITHIN 15 DAYS OF
REQUEST
e HOLDING CO. MAY AUTHORISE ITS ANY DIRECTOR TO INSPECT BOA OF
. SUBSIDIARY )
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CAN BOA BE MAINTAINED ELECTRONICALLY

YES, AND IT SHALL SO AS TO BE
REMAIN ACCESIBLE AT ALL TIMES USABLE FOR
IN INDIA FUTURE REFERENCE

CALCS DIVYA AGARWAL [(AIR 3)
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FOR FY COMMENCING ON RECORDING AUDIT TRAIL
OR AFTER 1/4/23 OF EACH TRANSACTION

THE FOLLOWING CREATING AN EDIT LOG OF
FEATURES ARE EACH CHANGE IN BOA
MANDATORY ALONG WITH ITS DATE

ENSURING THAT AUDIT
TRAIL CANNOT BE
DISABLED
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BOA SHALL BE OR IN A FORMAT ACCOUNTS RECEIVED
RETAINED WHICH SHALL FROM BRANCH
COMPLETELY IN ACCURATELY PRESENT OFFICE SHALL REMAIN
ORIGINAL FORMAT THE INFORMATION UNALTERED
BACKUP MUST BE
TAKEN ON A DAILY Pi%?’léllizs:gr':mlgF SHOULD BE
BASIS AND KEPT IN DISPLAYED IN LEGIBLE

RETRIEVAL , STORAGE

SERVERS PHYSICALLY AND PRINT-OUT

LOCATED IN INDIA

FORM
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INTIMATION TO REGISTRAR- INFORMATION OF SERVICE
PROVIDER

FOLLOWING SHALL BE INTIMATED TO ROC ON AN ANNUAL BASIS AT THE TIME
OF FILING OF F/S

e NAME OF THE SERVICE PROVIDER

o [P ADDRESS OF SERVICE PROVIDER

e LOCATION OF SERVICE PROVIDER

e [F BOA IS MAINTAINED ON CLOUD , SUCH ADDRESS AS PROVIDED BY

SERVICE PROVIDER

e |[F SERVICE PROVIDER IS LOCATED OUTSIDE INDIA , THE NAME AND
ADDRESS OF THE PERSON IN CONTROL OF BOA IN INDIA

CALCS DIVYA AGARWAL [(AIR 3)
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PERSONS RESPONSIBLE TO MAINTAIN BOA

a hE hié A KANY OTHER PERSON

MANAGING I\)AI,IIR-IECC)II'}E)-II;"V:IEI CHIEF FINANCIAL CHARGED BY BOD
DIRECTOR CHARGE OF FII’\lANCE OFFICER WITH THE DUTY OF
MAINTAINING BOA

- AN /AN ANG /
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PENALTY FOR CONTRAVENTION

MINIMUM MAXIMUM

%50,000/- %5,00,000/-

L J \_ J
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SEC - 129 - FINANCIAL STATEMENTS
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Provided that may not include
financial Cash Flow
statements of Statement.
|
| | | |
OPC, Small Company, Dormant Start Up Private

Company & Company

CALCS DIVYA AGARWAL [(AIR 3)
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e Comply all applicable standards on Accounting
e Comply with Schedule Ili

S (e ot * In case of banking , insurance & electricity Co.
very company sind repare o .
el comply with SC- 1l on those matters which are

should comply with the not inconsistent with their own Specific acts.
following conditions to exhibit

true and fair view:-
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Every company shall prepare its financial statements in Form
AOC 4.

Every company having subsidiary, associate, joint venture shall
prepare Consolidated Financial Statements in Form AOCA4.

Every company having subsidiary, associate, joint venture shall
mention the salient features of financial statements of its
subsidiary, associate, joint venture in Form AOC 1.

CALCS DIVYA AGARWAL [(AIR 3)
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AS 22/Ind AS 12 i.e.,
accounting for deferred
taxes exempted for the

following
| y Infrastructure Finance
: Leasing Company whose at
S et gty Qe L PF 9 least 75% of total revenue
NBFC . i .
is due to transactions with
Govt/ Govt Co
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Segment Reporting
in AS 17 shall not
apply on Govt Co

engaged in defense

production Example: HAL, BEL
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Consolidated - Holding Co having wholly

F. . I owned Subsidiary
Inancia e Holding Co having Subsidiary

Statements but taken approval from its

members

Rules shall not . ifultimate holding co does its

consolidation
apply O.n the e Subsidiary not listed anywhere
following:-

e e ——— CA CS DIVVA AGARWAL [(AIR 3]
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Persons MD

responsible

to prepare , ,
financial WTD in charge of Finance

statements
CFO

ANY OTHER PERSON OF CO. CHARGED BY BOD WITH
SUCH DUTY
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4 N . N p . P §
ORUPTO 1YEAR
CC;)IEI?I?:II:I:'CI')II:)N MINIMUM MAXIMUM IMPRISONMENT
OR BOTH.
b g ~ = N J \ Y,
v N p <

X50,000/- X5,00,000/-

& o . oy
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Sec-130- Reopenmg of Books of Accounts on NCLT's
Order

No co. shall reopen its BOA and recasts its financial
statements unless ordered by NCLT on an
application made by:

e CG (MCA)

e SEBI

e IT Authorities
e Regulatory Body or any other person
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Grounds of such Application

e Relevant earlier accounts were prepared fraudulently
e OR

e The affairs of the Co during relevant earlier years were
mismanaged casting a doubt on the reliability of financial
statements.

Before passing any order NCLT will send notice to
CG, SIR & give them opportunity to represent.
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The accounts so prepared and the financial statements recasted
be final.

Such re opening of BOA can be done for Max 8 preceeding FY or
such higher number of FYs if ordered by CG during investigation.

e e ——— CA CS DIVVA AGARWAL (AIR 3]
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Statements and Board Report

1.Where to BOD it appears that Financial Statements or Board
Report do not comply with Sec 129 or 134 they may prepare revised
FS or BR after taking NCIT's approval on application made by co to
NCIT Such revision allowed immediately preceding for maximum
3 immediately FYs.

Provided that NCLTon receiving such application shall send notices
to CG(MCA), IT Authority & SEBI (in case of listed Co) seeking
thereon representation.

2.Where the Financial Statements or Board Report have been the
circulated by the Co to its members then the revision in FS or BR shall
be limited only to make necessary with Sec 129 or 134 respectively.

CALCS DIVYA AGARWAL [(AIR 3)

Book your classes mosw «&@&@

W wWWww ohmieplalasses. . cornm DownNnload cour appep: MEPL CLASSES



S2F09IIS202 | 8420129525 —= CLASSESi

For D2H/PENDRIVE/ MOBILE CLASSES [

3. CG has the power to make Rules.

1. Deal with Compulsory reopening Voluntary revision of
of BOA and recasting FS and BR after
of FS on NCLT’s order. NCLT’s approval Co.
2. Who will apply? CG SIR Company
3. To whom NCLT NCLT

CALCS DIVYA AGARWAL [(AIR 3)
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_ — -
4. Grounds Either (a) earlier accounts FS not complying Sec 129 or
prepared fraudulently or (b) BR not complying Sec 134

affairs of co mismanaged
during relevant FY casting on

doubt reliability of FS.
5. Time limit Maximum 8 immediately Maximum 3 immediately
preceeding FY's or higher preceeding FY's.
period if ordered by CG
during
6. Changes Any changes may be made. Restricted only to ensure
compliance with Sec 129 &
134.
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Sec 134 Signing of Financial Statements

Chairperson i1f authorized by
BOD otherwise by atleast 2 L0 CrO & CS

directors out of which 1 shall
be MD if any and

In case of OPC both
Financial Statement &
BR are signed by only 1

Director.
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Signing of Board Report

Chairperson 1f authorized by BOD

otherwise by atleast 2 directors out of
which 1 shall be MD if any.
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Book your classes mnosw &@

W wWWww ohmieplalasses. . cornm DownNnload cour appep: MEPL CLASSES



For D2H/PENDRIVE/ MOBILE CLASSES —
[%mzpl j

- S2F0F48313 | S2F90F3IS202 | 8420129525

Contents of Boards Reportu/s 134

A.Annual Return’s web link/ address.

B. Number of Board Meeting.

C.
CSR details
C - =1 [Comments of Changes in [|Contract with | [ Co’s affairs
onservation 0 material related Parties states
energy, technology | | BOD on . L AOC 2
absorption & foreign remarks of ﬁna.n.czlal :
exchange auditor /CS Bosiiion
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DZ22H/ PENDRIVE/ MOBILE CLASSES E&MEP‘ W

Director’s Details of | | Declaration
Appointment & fraud reported | |py 2nd
Remuneration Policy by auditor Director

Devel t & i
Dividend & Transfer to - = IR RS (D.1r.e f:toré

implementation Responsibility
reserve :

of rnisk mgt | |Statement)

system
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* Loan, Investment, Guarantees , Security
given by company.

Listed company;, unlisted public company
having PUSC 25 Cr shall mention
evaluation of performance of BOD,
Committees , directors.

ey ————r— CA CS DIVVA AGARWAL [(AIR 3]
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Such other matters as prescribed under Rule 8 of
Companies(accounts) Rule 2014

Financial Summary

Deposits from public

Change in the nature of

Significant orders passed

S by Tribunal
Ch in Dir/ KMP .
o Whether costing u/s 148 records

Change in Subsidiary/ maintained

R Whether internal complaint
Integrity Expertise of 2nd committee set up to present sexual
Dir harassment under sexual harassment

of women (Prevention)Act 2013

CALCS DIVYA AGARWAL [(AIR 3)
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Director’s Responsibility Statement will contain

6 matters:-

Accounting Standards
& 2nd AS  whenever
applicable have been
followed

Accounting  policies
are proper

Accounting records
are adequate

Accounts have been prepared
on going concern basis

In case of listed entity,
internal financial controls
are adequately made or not

Compliance of acc
applicable fees have been
ensured
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Board Report of OPC & Small Co shall contain only

following matters prescribed under Rule 8A

Accrual return’s

weblink
Number of
Board Meeting

Cok affair status

Changes(material) in
financial position

Book your classes now @

|

D

passed by Tribunal
DRS % Details of
Dir/ KMP

|

Significant order

\%

BOD on remarks

of auditor/CS

C Details of : :
fraud reported Financial Summary
by auditor

Comments of | | Contract with related

Parties 1n Form
AOC 2.

CA CS Divya Agarwal ( AIR 3)
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Punishment for construction of any provisions of
Sec 134

Company OID

Min Fine 50000 Min Fine 50000
Max Fine 25 lakhs Max Fine 5 lakhs
OR

Upto 3yrs imprisonment
OR

Both

CA CS Divya Agarwal ( AIR 3)
Book your classes now @
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CORPORATE SOCIAL
RESPONSIBILITY

CALCS DIVYA AGARWAL [(AIR 3)
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SECTION 135 - CSR - APPLICABILITY

4 \ 4 \
Any Co(including Provided that if the above
foreign Co) satisfying Co ceases to satisfy the
any of the 3 above 3 limits for
conditions in continuous 3 FYs then
\_| immediately CSR shall not apply unless
preceding FY limit is attracted again.
|
Y [ Y[ )
N/W - MIN 500 T/0 - MIN 1000 NET PROFIT -
CRORES CRORES MIN 5 CRORES
\__ \_|

CALCS DIVYA AGARWAL [(AIR 3)
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What are the obligations if Sec 135 attracted?

Constituteof CSR committee Spend atleast2%™ Aug NP of
1. havingatleast3directoroutofwhich/ mmmediatelypreceeding3FYs.
shallbelndDir. 1. NPis computed ws 198.
2. Conot readtoappointindDirshall 2. 2itemsshallbeexcludedfromNP.
constituteCSRcommitteewithonly?2 a.  Profitsfromoverseasbranches.
Dir. b. Dividendrecervedfromcompanies
3. PvtCoshallconstituteCSRcommittee onwhichsec135is applicable.
withonly2Dirr,
4. Foreign Co shall constitute CSR
committeewithonly2personsoutof
whichshallberesidentinIndia.

CA CS Divya Agarwal ( AIR 3)
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Functions/ Role of CSR Commiittee

Recommend CSR policy

VII

having activities of Schedule

Recommendtheamountof
CSRexpenditure

Book your classes now @

Monitor CSR Policy

CA CS Divya Agarwal ( AIR 3)
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Role of BOD

X

Approve CSR policy MakenecessaryCSR
recommended by CSR expenditure
committee

Book your classes now @
www.meplclasses.com Download our app: MEPL CLASSES
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What activities will not continue CSR?

Any activity undertaken in
Activitiesoutsidelndia the‘?rdmarYCOUfS€0f
businessexceptpharma
les 1
Activities done for ComPan?es or COVID19
: vacciation/drugs
employees & their
4 Politicalcontribution

u/s182

CA CS Divya Agarwal ( AIR 3)
Book your classes now @
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How to do CSR/ Mode of CSR

Cocand

irectly do CSR

expenditureor

Book your classes now @

By contributing to are registered
society/trusthavinggoodtrack
recordinlast 3 FYs.

4

By opening a Sec 8
Company or

CA CS Divya Agarwal ( AIR 3)
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Disclosure of CSR

A

Board Report Company’sWebsite

Book your classes now @
www.meplclasses.com Download our app: MEPL CLASSES
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8. Schedule VII Activities of CSR (Acronym
HEEENAYS)

Eradication of hunger poverty, malnutrition. S

Promotion of Education.

Promotion of Gender Equality.

Protection of Environment.

Protection of National Heritage.

Measures for the benefits ofArmed Forces Veterans, war widows.

Promotion of Rural Sports, naturally recognized sports, Paralympic & Olympics

sports.

8. Contribution to PM National Relief fund or PM CARES (Citizen's Assistance &

Relief in Emergency situation) fund.

9. Contribution to technology incubators or R&D projects related to development of
COVID 19 vaccination/drugs.

10. RuralArea development.

11. Slum Area development(slum areas is areas notified by CG/SG/Local Authority

as slum).

R D N —
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Sec136 Circulation of Accounts

1.Applicability:- Every Co- shall circulate

X\ WIEY

AuditedfinancialStatements Other documents like
includingConsolidated piors Repgriand Board Report
financial statement 1f any

and
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2. To whom shall it be circulated

Member/\

Debenture Trustee Any other person
requiredbylaw
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3. Time limit of circulation

Atleast21 ¢

ays before AGM

Book your classes now @

Bbutmcaseot dec s Co 1t
atleast 14 clear days notice

betforeAGM

CA CS Divya Agarwal ( AIR 3)
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4. Manner of Circulation by listed co or unlisted
public Co having NW> 1Cr & T/o> 10 Cr

SH holding shares—
circulateclectronically Others physically
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Provided that if listed Co is having Foreign
Subsidiary

Whichisnotrequiredtopreparestand ich 1s not required o get its |
alone/individualfinancialstatement&is firstaudited & soithasnotgotits
requiredto prepareontyconsolidated FSaudited

Financialstatementaspartforeignlaw '

: ListedcoshalluploadunauditedF'S
ListedCoshalluploadsuch ofsuchforeign subsidiary &ifitsin
Consolidatedfirstonly language otherthan english then

translated copy in english also
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8. Penalty for contravention

X NIE

Company OID
Rs 5000

Rs 25000

CA CS Divya Agarwal ( AIR 3)
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